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Mex nposeJm ay,um npymaraeMoro 6yxra.rrrepc[<oro 6aJ1cha AO «Kasaxcrancxaa I/Inmeqnaa
* KoMnauus» (na.nee Kowmamm) MO COCTOSIHUIO Ha 31 pexa6ps 2004 rona, ¥ COOTBETCTBYHOMINX -
¢ OTHETOB O IOXOHaX ¥ pacxozax, 06 M3MEHEHISIX B COGCTBEHHOM KAIHTANE ¥ O JABWKEHHH JICHer

iy ,'(pnnaﬂconou OTYETHOCTH Hecer PYKOBOJCTEO | Komnamm. Hama OTBETCTBEHHOCTH 3aKITIOYAeTCH
. ayqwTa. (DPIHaHCOBaﬂ orqemoc'rb KommaHuu 3a ro,u, 3aK0ananncs1 31 nmexabps 2003 roga,
~ i conep;xan 6e3ycn03Hoe MHEHHE. . .o 0l

g -‘iMm nbosenn ayzm"ropcxyro nposepxyﬂ B‘Co‘dTBeTCTBHH c Mexcnynaponnmmn cran,uapTaMH

. aymara. B cooTBeTCTBUH C ITUMH CTaHJ.'[apTaMH MBI JIOJDKHBI CIUIAHHPOBATH. M NIPOBECTH
* ayJIMTOPCKYIO NPOBEPKY TAKHM : 06pa30M, uTOGE! -TIOJYHHTb - AOCTATOYHYIO YBEPEHHOCTb B

o HaM JIOCTaTO‘-IHO OCHOBaHHK IUIS{ Bmpax(emm HaJJ.ICI‘O MHCHI/DI

_ "’ acIeKTaX, JaeT - IOCTOBEPHOE npeACTaBneHue 0 qmuancoaom nonoxcexmn Kommanuu no
f "' cocToAHHIO Ha 31 neKaGpa 2004 rona, o peayanaTax & ,uex'renbnocm H JIBI/DKCHPIPI AeHer
E ‘,Komnamm 3a rof, 3a1comm3mnncs Ha yxazaxmyxo na'ry B coomercmmx c Mexmnaponﬂmm ‘
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o ;’jf HpaBneHmo H Ammonepy AO «Kasaxcraﬂcxasx HHOTG‘IH&X Komnamm»

3a roj, 3akaHyusarommiica 31 ,uexa6px 2004 rona. " OTBETCTBEHHOCTH 32 TOATOTOBKY ARHHOH

.B BLIpa)KeHHPI MHeHH}{ 1'10 BTOPI qll/IHaHCOBOH OT'-ICTHOCTH Ha OCHOBE NPOBEACHHOTO HaMH

6Ei1a TpoayMpoBaHa npyrou aynmopcxou Komnamleu, qeu oTHeT OT 30 ;mBapx 2004 roza

FE

OTCYTCTBUH CYIIICCTBCHHBIX ucxcameﬂnn B (imﬂaﬂcoaon OTYETHOCTH. AyzmT TAKOKe BKIIOYAET B
ceba  BEIGOPOUHYIO | HPOBEPKY . ' JIAHHBIX _ JUIA noncymem*anmoro TNIOATBEPIKAECHUS cyMM,
conepmamnxcx B q)pmaHCOBou orqe'mocm U pacprrrou B Hell HHbOpMAIMK. AYIAWT TaKxe

" BKTIOYaeT B cefs aHamM3 npnmelmemmx MPHHLIATIOB 6yxra.rrrepc1<oro yHeTa M CyIIECTBEHHBIX

CYGBEKTHBHEIX OLICHOK, CAENAHHBIX pyxoaonchOM, a TaloKe OLEHKY OOIIero NMpeACTaBICHHA
(pMHAHCOBOH OTYeTHOCTH. MBI CUHTAEM, YTO NpOBEJEHHas HAMH aynm"opcxax nposepxa Iaer

HO HaI.IICMy MHCHH!O, YKaBaHHaﬂ BBIIC quchosaa OT‘-ICTHOCTB, BO BCCX CyH.ICCTBCHHLD( :

JIvmersug Ne6 ot 1 HOS[GpSl 1996 rona Ha npaBo
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o Ocnosﬂaa neﬂTenLHoch

BKOHomnqecKne yc.nomm B KasachaHe

£ -SSPt B o AO «I('asaxcmanc:caﬂ Hnomeuuaﬂ Komnanusn
Ve, i prueqanuﬂ K cj)uuaucoaou omuemnocmu
;3a zod 3a1<auuuea}ou;uuc;z 31 dexabpsa 2004 z00a

1 Opramoauns Guomeea

AO (<Ka3ax0Tch1<a51 I/Inoreqﬂaﬂ KOMIIaHPIS{» (nanee no 'rexcry - «KOMIIaHI/IS{») 65110 -
. oGpasoBaHO 29; neKapr 2000 rona B 'COOTBETCTBHM C 3aKOHOJATENBCTBOM Pecry6nuku
- Kasaxcran Ha OCHOBaHMH nocraHOBneHHs{ l'IpaBneHm Haunonanbﬂoro ‘banka Pecmybauku
- Kazaxcran (nanee 1o Texcry «HBPK») Ned69. ot 20. ,ueKaGpﬂ 2000 roga. B ceasu ¢
- M3MEHEHMAMH - 3aKOHonaTenLCTBa B8° 2003 . romy, 13 anpens 2004 Toga Kommarus 6bima
nepepemcrpuposaﬂa B- axunonepﬂoe oneCTBo «Ka3axcrchx<aa Hnoteunas Kommnanusy.
‘KoMmanus " oCyIIECTBASET - CBOIO JICHTCJ'H:HOCTB Ha . OCHOBAHMM - IULIEH3HH, BBIIAHHOM

AFCHTCTBOM Pecrry6muku Kasaxcras 1o’ perynuposaﬂmo W Haj30py. (huHaHCOBOTO phIHKA M

d)m-IaHCOBHx opraHmaunn ot 27 anpemx 2004 ropa, Ha nponene}me GaHKOBCKHX onepauyi B
. BAMOHATBHOM BaMIOTE, 3 UMEHHO, 3aeMHBIX oneparuii: npe):(ocrasneﬂue KPEIUTOB B ACHEXKHOM

(bopMe Ha }/CHOBH}IX nnamocm, CpO‘{HOCTIfI Hu BO3BpaTHOCTl/I BMHCCI/II/I COGCTBGHHBIX LCHHBIX -

Gymar. (3a ncxmoqemdeM aKuym) " doamopuuroablx ‘onepauuit. - ‘OCHOBHBIMHU BHAAMH
. HeATENbHOCTU - KomnaHnu- ;usn;uo*rcx npqupeTeHne y .6aukos ‘n__ opraHuzauun
i, ,ocymec*rsnmoumx ernwmy}o nemenbﬂocn npaB 'rpe6osaHml no unorequlM 3aiimam, a

- TaKoKe BbmyCK MIMOTEYHBIX o6nnrauuu Ha 'reppmopnu Pecny6nm<u Kazaxcmn ‘

' IOpwJ,uqecxuu a):lpec Komnamm ynuua Hchbunosa, 98 AJ'lMaTbI Pecrry6nm<a KasaXCTaH
" Ha 31 11e1<a6p;{ 2004 roz(a I'IepCOHaJI KOMl'IaHI/II/I coc*rosm u3 86 pa60THm<03 (2003 18).

‘ 'EL[HHCTBGHHHM axunonepom KOMnamm SIBIU{CTCSI I—[BPK KOTOpBII/I 29 HOH6pﬂ 2004 roga o
" jorosopy Ne432 «O nepexaye B ;xosepmensﬁoe ynpasnexme aKuuii aKITHOHEPHOro ofecTea
- «Ka3achch1<ax I/IHOTC‘-IHaSI KOMHaHn;{» Tiepefan Bce aKLHK Komnamm B ' JIOBEPUTE/IBHOE
iy ynpaBneHne Mmmcrepcmy (bymancos Pecnyﬁnmm Kasaxcraﬂ ‘MTO” BKJIIOMAET [MPaBo
- l’IpellCTaBJ'IﬂTB FHTEPECH! - axcunonepa Ha 0GIIEM -COOPaHHH axuuox{epos mo  BOMpOCaM,
. OTHECEHHBIM . 33KOHOZATENBCTBOM Pecny6nmm ‘Kasaxcran M- yCTaBOM Komnamm K
g Komnereﬂuun onero coGpamm ammouepon (enymcnseﬂnoro ammouepa)

‘BKOHOMW{eCKne ycnoam KasaXCTaHa 6I>IJIH oueHeHm B 2004 rony MC)KI[}’HaPOIIHLIMH

peuerOBmMn areHTCTBaMH Standard & Poor $ TNOHM3UN IIOJ'IFOCpO'-IHb]H BJIIOTHBIA PEHTHHT

‘o “BBB-" u JJOJII‘OCPO‘-IHBIH pelTHHT 3aPIMCTBOBaHH}I B HaUMOHAJIbHOH BAJIIOTE ObL1 OLEHEH Ha

ypoeHe . “BBB”. . PedituHr - Moody s Investors Serv1ce 1no LIOHI‘OCpO‘{HblM * ofuraumsm
Kazaxcrana B PIHOCTpaHHOI/l BamOTe 6611 Ha npemHeM yposue “Baa3”, no IlOﬂl'OBblM

. _06;13aTenbc1'BaM Ka3axcraﬂa B HaLIPlOHaJ'leOI/l BAJIOTE, HA. ypOBHe “Bal”. Fitch nonmsun
o pem‘nHr o JJ,OJ'II‘OCpO‘{HbIM 3anMCTBoaaHuj;xM B HHOCTpaHHOH BasIOTE no “BBB 7,.a B’

HauHOHaJ'leOI/I BamOTe TOBBICK 110 “BBB“

' I[e;n"ensrtocn; Komnamm nonaepmeﬂa SKOHOMH‘{GCKHM nonnmqecng ‘n COIJ,I/laJIbeIM
‘. pHCKaM, IpHCYIUM BEJCHHIO GusHeca B Kasaxcm‘aae I[aHHme PHCKH meoqalo'r TOCNEACTBHA

. TNONMTHKM NPaBHTENBCTBA, IKOHOMUYECKIX ycnomm H3MEHEHUH B Hanoroson u npasoaon'
cmbepax, Kone6aHnn KprOB Ba.mor u npaBomepHocm Kompaxmmx npas. '
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] e Rt e BTAL a n f e o e B AO ((Kaa*axcmaucxaﬂHnomequaz!(ozunauwz»

] prmaraemax (buHchosaﬂ OT‘ICTHOCTL orpaxcae*r oueHKy pyKOBO,lICTBOM Komnamm

»"B03M0)KHOI'0 BHHHHHH yCJIOBHI/I ocymec‘rsneﬂm (I)HH&HCOBO-XOCSXI/ICTBCHHOH ,D,CﬂTCJ'[bHOCT]d B’

St Pecny6mﬂ<e KasaXCTaH Ha ,ZleHTe.HLHOCTb H quchoaoe MOJIOKEHHE Komnaﬂvm Eynyume
l TR 3K0H0Mqucxue ycnosml MOFyT omwxanca oT ouemm pyxosoncnsa ‘

BNy 'OCHOBLI ﬁpe}ICT_a'BJIeHHH'(l)HHilHCOlBOﬁ‘;OT‘I}C:T\IJ{O‘CTI/I :
j a) /;i, ! Coomercmne npmmmlaM 6yxraJ1TepcKoro yqua \
' (DnHchosax OT‘ICTHOCTB [OATOTOB/eHA B COOTBCTCTBPIPI c. TpeGOBaHusIMH MexmyﬂaponHLIX"
' CTaHIlapTOB - OunaHCOBOl  : OTYeTHOCTH - "(MC®O), . BemymeHHbIMHA KomutetoM o -

o -MeanyﬂaponHMM CTaHnapTaM (DHHaHCOBOH OquTHocm (KMC®O0), u nmepnpeTauHxMH’ )
BRI BBIHyI.[ICHHBIMH HOCTOSIHHBIM KOMHTGTOM no HHTepnpeTauHH MCd)O :

OCHOBI:I IIpeIlCTaBJI EHPIH

(DPIHaHCOBaH OT'-XeTHOCTB HO,IIF OTOBJIEHa o .- MeTOI[y HCpBOHa‘IaJ'IBHOI/I CTOHMOCTH C y‘-IeTOM
H3MCHCHI/H/I HeO6XOIII/IMI:IX A mpaxcem/m I'IO cnpaBe,zmnBou CTOI/IMOCTI/I l.leHHLIX 6}’Mal" FOOHBIX 1A

" - MPOJXKHU B COOTBCTCTBI/H/I c TpeﬁoBanxMH MCCDO 39 ((CDPIHaHCOBBIe uHCprMeHTLI l'IpmHaHne "
‘oueﬂxa» ‘ L £ 4 ,

LR Ba.mo'ra (])ymcunoxmponamm n npeacmlmemm omeTHocTn

o HaLlPIOHaJ'[bHOH Banm'rou Pecny6nmm Ka3axcraH sABseTCs Kazaxcraﬂcxuu TeHre (uanee

. «TeHre»), KOTOPbIi OMpeNeNeH B KauecTse BaJIIOTH ¢yHKun0HupOBaHnﬂ TaK. Kak 0Tpa>KaeT
3KOHOMHYECKYIO CYLIHOCTH CO6blTHH W'’ onepauyi Komnamm M TakKe ABSETCA BANIOTOH
MPEACTABIEHHUS - - OTYETHOCTH, ncnonbsyemou - TIpH. cocrasnermu _AaHHOH * hHHAHCOBOI
"O'rqe'mocm Bce nanmble Q)nHaHCOBon orqemocm 61>mn oxpymex-m c Tormocn,}o o Lesbx
) TBIC}I'-I TeHre, ecnu He yKasaHo HHOe. e : :

et Konnepmpyemoc'rb Tenre .

N Kasaxcraﬂcxnn TeHre ‘He xBJmeTcx KOHBepmpyeMon BaJ'IIOTOH 3a npe)lenaMH Pecrryﬁnum S
) Kazaxcran, u n03TOMy nro6oi nepeBoz( CyMM, BBIDOXEHHEBIX B Tenre, B gowtapsl CIIA MM
' f-‘npyryxo I/IHOCTpaHHy}O Bammy, HE MOXKET OBITh HCTONKOBAH Kak YTBEpKICHHE, YTO CYMMBI B -
. " TEHTe MOTJIH, MOTYT WIH 6y11yT B z[anwemneM no;mexcan, KOHBepTaUMH B fojuiapst CILIA Wi

> z[pyryro HHOCTpaHHyio Ba.mmy no yKazaHHomy HJTM 110 KaKOMy-J'IHGO 11pyr0My Kypcy

~ HpHHIIHH HenpemeHocTn

ey prmaraemax QJHHaHCOBax OT'-IeTHOCTI: KOMl'laHPIH 65ma nonroroaneﬂa Ha OCHOBE npm—mnna
HETPEPLIBHOCTH, 4TO MoApasyMeBaeT peanuzaLuio axcrmsos M moraiueHue o6sxsa’renbc-r3 B X0J€
OOBIMHON JeATENBHOCTH. CHOCOGHOCTB Komnamm peanusoBmBaﬂ, csou aKTHBBI, @ TaKkKe ee
© NeSATeNbHOCTE B Gymymiem MOTYT* GBITh MOJBEPIKEHDI 3Haqmem>1-lomy BIMAHHIO TEKYLUMX W

GyaylHX 5KOHOMHUYECKHX YCIIOBHH B Ka3aXCTaHe (CM npumevaHue Opraanaunﬂ 6M3Heca 1
(6)). Hpunaraemaﬂ cbuHaHCOBaﬂ OT‘IeTHOCTb He coaepmm KOppEKTHp’OBOK Heobx

- cnmyu4ae, ecin 6ol Komnamm He' Morna nponomkan. CBOIO ﬂCﬂTeJ‘IbHOCTB Ha ocx—xoae
HeﬂpepblBHOCTH ke et S :

ﬂ%ﬂuurqa L(C. |
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AO «Kazaxcmancxan Hnomeunas Komnanuay
IIpumevanusn x unarncosoii omuemnocmu
.. 3a 200, saxanyusarowuiica 31 dexabpsa 2004 z00a

Ouemca

IToaroroska (I)PIH&HCOBOI/I OTT-ICTHOCTPI HpCI[}’CManPIBaCT HCHOIIB3OBaHHC PYKOBOICTBOM
CY6T>CKTHBHI>IX OLICHOK H nonymemm - BTAAIOMUX HAa CYMMEI, OTPaXXCHHBIC B (I)HH&HCOBOI/I
OTYCTHOCTH. Cy6'beKTHBHLIe OLICHKH OCHOBaHLI Ha I/IH(i)OpMaHI/IH HMePOIIIeHCH Ha [ary
COCTaBJICHHA (‘bI/IHaHCOBOI/l OTLIeTHOCTPl HO3TOMy (bamnqecxne pesynb'raTH MOI")’T OTJIHYATLCH
OT 3THX CyG’BeKTHBHle OLCHOK.

v

3 OCHOBHI)IC HpHHHHHbI yquHOI/I HOJ]I/ITI/IKI(I

Ilpu noxroroeke quchosou OTYETHOCTH HpHMeHSUII/ICL CNENYIOIIHe OCHOBHBIE NMPUHLMANBL

yquHon HNOJINTHKH. ,Hamme HpPIHLIPIHBI y'-ICTHOI/I NOJNTHKH ﬂpI/IMCHSUIIdCL TIOCJICOOBATEIBHO.

» I[eHe)KHbIe cpencrea

HenexHble CpeACTBa BKIIOYAKOT TeKyiuue cyeta 8 HBPK.,

@DuHaHCOBbIE HHCTPYMEHTHI
(] Knaccupurayua

ToproseIMH ABNAIOTCS  MHCTPYMEHTEI, KoTopble KOMNaHHA JEPKUT € LENbI0 MOAyYEHHs
KpaTKOCPOYHOH MNpHOBUIH. OHM BKTIOYAIOT WHBECTHUMH W NPOH3BOJHBIE MUHCTPYMEHTHI,
KOTOpEIE HE ABMSIOTCA 3)HEKTUBHEIMH HHCTPYMEHTaMH X€LKMPOBAHHS, 4 TAKOKe 0053aTeNbCTBA
MO ' KPATKOCPOYHON MpOAaKe (HHAHCOBBIX HHCTPYMEHTOB. Bce Toproeele mnpou3BoiHble
MHCTPYMEHTBI B YUCTON MO3ULIMH K TOMYUeHHIO (MOMOKHUTENbHAS CHpaBennuBas CTOMMOCTD), 4
TaKke NMpUOOpETeHHBIE OMUHOHBI (eénu HUMEIOTCA), OTPAKAIOTCA KaK TOProBble akTWBHL. Bce
TOProBbl€ [POM3BOJAHBIC WHCTPYMEHTHl B HYUCTOH MO3MUMM K Yymnnate (OTpUUATe/lbHas
CMpaBeTHBas CTOWMOCTD), & TAKKE CMHCAHHBIE ONLMOHBI- (eC/aHu nme}m‘ca) OTpaXarTcs, Kak
TOproeele 00A3aTeNbCTBA,

Axmugvl, yOepsicusaemvie 00 hoeauteuwz NpeCTaBisAoT . co60i (UHAHCOBBIE  AKTUBBI C
(PHKCUPOBAHHBIMH MM OMpENENSEMBIMH MIATEXAMH C (HKCHPOBAHHBIM CDOKOM MOTAMIEHHS,
xoTopeiMi KoMnaHusa HamepeHa u crocofHa BnafeTs JI0 HACTYIUIEHUA CPOKa Moralexns. It
MHCTPYMEHTBI BKIIFOYAOT HHBECTHIIMU B JOJITOBBIE HHCTPYMEHTEL

3aiimer kauenmam — 3TO 3aHMBI, IpHoBpeTenHsle Kommammeii y KkpymHeMunX GaHkoB M
OpraHM3allui, OCYIECTBIMOMMX KPEAUTHYIO AeATeNbHOCTs B Pecriy6nuke Kasaxcran, myTem
npuobpeTeHus TpaB TpeGOBaHUA IO HIIOTEYHBIM JKIWIMIIHBIM 3aiiMaM, KoTopbiMu Komnanus

HaMepeHa H MMeeT BO3MOKHOCTE BJIAIeTh 10 HACTYIUIEHHS CPoka morameHus. JlaHHBIe 3aiMbl

| KJIaCCHQUIMPYIOTCH KaK YAEp)KHBAEMbIE JO NOTAIICHHA M TEPBOHAYATIBHO OTPAKAIOTCA B
COOTBETCTBUH C MOIMTHKON NPU3HAHHUA (HHAHCOBBIX HHCTPYMEHTOB. PacXok! TPETBHX CTOPOH,
TaKHe KaK pacxXoibl Ha HOPUAMYECKME YCIYTH, MOHECEHHBIE IPH NPUOGpPETEHHH 3aiMOB,
PaccMaTPHUBAIOTCA KK YaCTh CTOMMOCTH OIEPAIIHH.
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AO «Ka_?axcmaﬁcxaﬂ HnomeqHaﬂ KOMnaHuiz» T
ﬂpuMeanuﬂ K unancosoti omuemnocmi
: 3a eod 3a;cauquea;ou;uum 31 Oexabpn 2004 20da

Arcmuebt wvzezou;uec;z 8 Ha./zuquu drvz npoc)aofcu npenCTaBJm}OT co6014 (bHHchosme AKTHBEI,
KOTOpBIe - He }IBIISIIOTCSI vTQpI‘QBBIMH WM yHEpKUBAaEMBIMH IO - noramemda

(u) Hpusuauue

KOMHaHI/Iﬁ npmﬂae’r (bPIHaHCOBBIe I/IHCprMeHTLI npenﬂaznaqem{me IUIH TOpF OBJ'IH H aKTPIBLI

PIMCIOIIIHCCS[ B - HaJII/I‘-H/II/I JIII}I npouaxm Ha JIaTy BOSHKKHOBCHHX O6HBaTeJTLCTBa ‘no - -

‘;ano6peTeHmo aKTPIBOB et
AKTP[BBI y,uepxcuaaeMLxe ,uo norameﬂm HpHBHafOTCﬂ Ha nary, Kor):[a ‘OHH nonyqubl
‘KOMnaHHeu 20 BBIIAHEI KOMl'IaHPIePI. f i

Cos
— ;

(uz) OueHKa

- CDHHaHCOBBIe PIHCprMeHTbI HepBOHa‘-Ia.ﬂBHO OHCHHBa}OTCﬂ no ce6ecroumocm BKJIIOYAS

pacxozs! no caeKe. !

]'_:I'[ocne HepBOHaqa.ﬂbHOH OLICHKI/I BCG l/lHCprMeHTBl MMCIOU.U/ICCH B HaJ'H/l'-lHH Ana npoaaxu,
. OLleHI/IBa}OTCﬂ 1o CﬂpaBEMl/IBOM CTOHMOCTH Kpome T€X cnyqaeB KOl'Jla HHCprMeHT KOTO]JblM
'_'SHC HMCCT prHO‘iH’y}O CTOHMOCTB Ha ,HCHCTB}’}OLL[CM PBIHKE H TCKyl.U,aﬂ CTOMMOCTb KOTOPOI"O HE

MO)KCT ObITE onpeneneHa 6OJ'IbU.IOId - CTCNCHBIO J].OCTOBepHOCTH orpamae'rca no

i CCGGCTOHMOCTPI BKJIFO4as pacxonm 110 CJ],CJIKC 3a BLI‘-{CTOM yGLITKOB OT 06CCLLCHCHH5l

’ABCC HeTopFOBBIe (bHHaHCOBLle 06H3aTEJ'IBCTBa BLII[aHHBIC SaI/IMLI cucTa K HOJI)"ICHPI}O "

‘j,aKTI/IBLI ynemeaeMLIe a0 norameﬂm, OLUCHHBAIOTCA IO aMopTHBpreMOI/I CTOMMOCTH 32

" 'BBIMETOM YGBITKOB OT oGecueneﬂm AMopmsnpyemaﬂ CTOMMOCTE PacCUUTLIBAETCA MO METOAY -

é(bq)elcmsﬂon npouex—rmon craskd. [Ipemun u zmcxomm BKJTIOYAs NepBOHAYANBHBIE 3aTPAThl

", MO _CHOCJIKS, BKJ'I}O‘IaIOTCﬂ ‘B 6anchoay10 CTOI/IMOCTL COOTBCTCTBy}OH.[eFO HHCTPYMCHTA - K

amopmsnpyfoTca ocuosmsaxcs Ha 3(b¢)eKTPIBHOIf1 npouemﬂon CTaBKe HHCprMeHTa

(zv) /onodu u yébzmku om noc.aedyromeu ouemcu

I[OXO,IU:I H y6I>ITKl/I BOBHHKa}OH.lPIe B pesyanaTe HBMGHCHPUI cnpaBe):muBou CTOHMOCTPI o 83
TOpFOBBIX pmcrpymem"oa H HCHHBIX 6}’Mal" PIMGIOH.II/IXCH B HaJIH‘-IHPI II,J'IH npo;[axm ﬂpI/IBHaI-OTCH‘ -

- B o*rque 0 JIOXOI.[aX I/l pacxonax

, (v) Hpekpameuue npusuanwl

I'Ipexpameﬂue l'IpI/I3HaHH5[ Q)HHaHCOBoro aKmBa npomBonHTc;x Korza KOMﬂaHHﬂ TepseT
. KOHTPAKTHBIE ‘TpaBa KOHTPO/IA . B OTHOLUEHHH 3TOI‘0 aKTHBA. 3o npoucxonm KOTJa npaBa’

. pea3yIoTCs, HCTEKaeT MX cpox nenc*er{ WM npH  OTKase oT npaB CDuHchosoe
o6x3a’rem:cmo 6osblLue He. npmﬂaercs{ B cnyqae ero MIOTallIeHUs. : :

: Hpusuauue peanmoBaHHux ammsos ume}oumxcx B Hanwmn zum npo;xaxm M aKTUEBOS,

.+ TpEHA3HAYCHHBIX - I TOpI‘OBJIPl TpeKpaLaeTcs Ha JaTy ,uorosopeHHocm Komnauue#
" MpOJATh - AKTHBBI 'C OHOBPEMEHHBIM . IPU3HAHHEM ue6mopcxon 3agorwkeHHoCTH. Komnanus
 HCTIONB3YET METOA cneumbnqecxon Hneﬂmnbnxaunn R onpeneneﬂpm ROX0J1a WIH yGbITK OT
TIpeKpartieHH MPH3HAHIMA. - ; .

:HHC'I])YMCHTLI ynepxmBaeMLIe z[o noramemm '3auM1>1 KJ'IPIeHTaM ‘" ne6mopc1ca;1'

B 3a(0/LKeHHOCTD 60m>me He . npnaﬂa}orcx B 6anche ‘Ha. naTy, Korna OHM .OBUTH MEpeAaHbl
Y'Komnalmen o ‘ ; ‘

il PP arf.\;, RS




5 ( ) Coﬁcmeeimbte aKmuebt

KOMHB}OTepHOC oﬁopynosal{ne 3 rolla'
* TpaHcropTHEIE CpencTa . .. o . 7 ner

Hpoque et P lagy e e =, 5-10 set -

o HemaTepna.rlbﬂue aKTPIBbl

T amopmznpyroTca B Teqeune Tpex TeT.

Oﬁecueﬂelme aK'mBOB

AO «R'a3axcmaucxa}z I/Inometma}z Komnanuay
prueuauuﬂ K qbunancoeou omuemnocmu
3a 206 3axauquea;ozquucn 31 0e1<a6pﬂ 2004 200a

'-“B3al/IM03aqu % . « R P B i A T A .

»

g ;CDHHaHCOBble AKTHBbI H 055!33TeﬂbCTBa B3anM03aquTb|Ba}0Tc;1 u morosoe ca.nbno OTpaxcaeTca B
;6yxram‘epc1<0M 6anche B cnyqae KOrjia y KOMnaHHH uMeeTCa xoppmnqecxn NpenyCMOTPEHHOE

. TpaBoO BBaI/IMOSanfITBIBaTI: HpHBHaHHBIC cyMMm u Hamepeﬂne YPETYIPOBATH CACIIKY. Ha HMCTOH
" OCHOBE - WJIH - pea.rmsoBaTb | AKTHB |

HOI"aCPITB 65[33TGJ'II>CTBO O,IIHOBpeMCHHO

Ocnonﬂme cpenCTBa

OGBeKTLI OCHOBHBIX CpeIICTB OTpa>KeHI>I no ce6eCTOHMOCTH 3a MI/IHyCOM HaKOHJ'IeHHOFO H3HOCA

e " y6BITKOB oT oGecuetxenm CTOMMOCTH. ': ~ . .

i Korna 0GBEKT OCHOBHEIX Cpe)ICTB cocroprr H3 OCHOBHBIX KOMHOHGHTOB c pasnntmsmn cpoxaMpI
T0/IE3HOH 0ﬂy>K61>I OHH qu'ITBIBaIOTCﬂ KaK OTJICJIBHBIC O6’I>€KTLI OCHOBHHX cpe)lcrs

(u) H3noc

A

I/ISHOC y‘{HTBIBaeTCSI B OT'-IeTe 0 IIOXOJIax n pacxoz(ax HA OCHOBE npﬁmonHHeHHoro MeToja B

" "reqe}me CpOKa ' MOJIE3HOH - cnyme ‘OTAeNbHBIX , aKTHBOB. M3HOC . HAYMCIIAETCS C  AaThl
npqupeTeHm aKTPIBa mee l'IpeIICTaBﬂeHbl cporm nonesﬂon Cﬂy>K6BI

Oducnoe oGopynoaaHne .. - 7aner

,.‘Hemarepnanbﬂme aKTPIBLI npno6peTaeM1>1e KOMHaHHeu OTpa>Ka10Tc;1 1o. ceGeCTouMocm 3a

MIfIHyCOM HaKOHJ'IGHHOI/I aMOpTH3aH1’IPI " )’6I>ITKOB OT OGCCHGHGHPU[ CTOHMOCTI/I STPI aKTHBEBI

- Ba.HaHCOBaS{ CTOPIMOCTB aKruBOB KOMHaHnu, OTJII/I‘IHBIX or OTCpO‘-IeHHLIX HATOTOBBIX aKTHBOB
,f paCCManHBaeTCﬂ Ha Kaxcnyro naty GanaHCOBoro OquTa B uemx onpe,uenemm rlpPIBHaKOB
"yKaSLIBalomHX Ha HX OGecueHeHHe B cnyqae HaJ'IH'-II/I}I 'ramx npmHaKOB paccanblBaeTca
o Bosmemaemax CTOHMOCTB aKTHBOB.




1 prneuaﬁuﬂ K qbunancoeou omuemnocmu
: 3a zod 3axauquearou;uucs 31 aercaﬁpﬂ 2004 200a

Y/ S Pacuem eosmemawuou cmou.uocmu ,‘ (V
o Bt R Bosmemaemon CTOI/IMOCTBIO HHBecmunu Komnamm B I.ICHHLIG 6ymam ro;mme zum nponaxm

HBJ'IHCTCSII/IXCI'IpaBe):UIPIBaH CTOPIMOCTB R LT - A

t

o Rt . .CTOPIMOCTPI pea.lmsaunn I/I LICHHOCTPI HCHOHBSOB&HHH le/l OLCHKE HEHHOCTH HCHOﬂb3OBaHl/IH
- “ o 6y;lyume JEHEXHBIC TTIOTOKH JIHCKOHTPlpy}OTCﬂ Do KX TEKyLI.leVl CTOI/IMOCTM C HCHOJ’IBBOBaHMeM

TIpPIBO)lIflT K ﬂeHe)KHblM ﬂOCTyl'U'leHl/lﬂM 60J1bll.lel4 ‘-laCTbiO HC3aBHCPleIM oT zxpyrnx aKTPlBOB

aKTPlB.,% SN . g o b

LY 5 4"‘ K . '«‘ 2 PG g

‘ ) Cmopuupoeauue oéecueuenwz cmowuocmu axmueoe B ST .

P 6BITOK OT OGCCHeHeHHﬂ C'TOPIMOCTH I'IpO‘-IPIX aKTI/IBOB CTOpHI/IpyeTC}I B TOM cnyqae, CCJII/I B
o ouex—ucax, HCHOHBS}’GMBIX IU'I}I OHPEHCHCHI/D{ C}’MMH K nonyqenmo I’IMCIOTCX PISMCHGHI/ISI

i cneIxOBaanM mocIIe TIpH3HAHMS y61>m<a oT o6ecueHeHm

=% YGBITOK oT o6ecueHeHm CTOHMOCTH aKTHB2 CTOpHpreTCﬂ TONBKO B Toit cTeneHy, B KOTOpOH
, 6anancosaﬂ CTOMMOCTh aKTHBa HE TPEBBIIIAET , CTONMOCTE, ' KOTOpast 6Geta Gbl onpezeneHa 3a
: BBII{CTOM mHoca mm aMoansaunH, ecnu 651 y6I>ITOK OT o6ecueHeHux He 65m 6p1 MpH3HAH.

Bbmymeuﬂme ):lOJll‘OBbIe IIeHHbIe ﬁymam

HHC’prMCHTOB BI'IOCIICILCTBHPI BbIl'IyUleHHble }J,OJ'[FOBBIC LleHHbIe 6ymaru y‘{l/lTblBalOTCﬂ no
»aMopTPBMpOBaHHOH CTOHMOCTI/I l/I J'I}O6aﬂ pasﬂnua .. BOBHHKa}OLLlaﬂ Me)Kle YHUCTHIMH

.6a.r1aﬂce u. pasmma Mexcny 6anchoson CTOI/IMOCTBIO 065[3aTeJIBCTBa " yﬂﬂaquHHMl/l
: .CpeJICTBaMPI npﬂsﬂae'rcsx BOquTeonoxonaxnpacxonax T T g Ra' 2

i *"'J_IHBHIICHJIBI e by STy

B

-5 Pecny6mncn KasaXCTaH U IpaBIIaMHu U TOMOKEHHAMH I—[BPK

B JIPIBPIILCHJIBI o l'lpOCTLIM aKI.lI/IFIM orpaaxam"rcx KaK pacnpeneneﬁne Hepacnpeneneﬂnor o noxona
. B TOM nepuone B KOTOpOM OHH 6BIJ1H 06’I>SIBJICHI>I I[HBHI(CHHBI O6’BHBJ'ICHHI>IC Hocje OTUETHOH

7 ((CO6LITI/I5I, npouaomenmue nocne OT‘{CTHOI/I ].'[aTBI»

y AO «Ka3axcmaucz<aﬂ I/]nametma;z Ko;unauwz» r

‘ BOBMCU.laeMOPl CTOHMOC’FB}O I’IpO'-IPIX aKTPIBOB HBJISICTCS{ HaI/I6OJ'H>H1a$I Be/MUMHA M3 UMCTOM
&+l CcTaBKM  IMCKOHTa . 10 'BBINETA HAJIOrOB; KOTOpas ~OTpaXKaeT TeKyume pbmoqﬂble OLUEHKH -
-~ BpeMeHHOH CTOUMOCTH J€HET W PHUCKH, XapaKTepHble /U1 aKTHBA. HAna aKTHBa, KOTOpbIH He

el Bo3memaema;1 CTOPIMOCTL onpenenxe’rcx lIJ'lﬂ reHepnpytouLeu C,D,I/IHHLU:I 'K KOTOpOI/l OTHOCI/ITCFI

) Y6BITOK oT 06CCI_ICH6HI/IH C‘leTOB K nonyqeﬂmo CTOpHI/IpyeTCSI B TOM cnyqae : .eCJH/I-
- IIOCJ'[CJIY}OLIICC yBeJIH'-[eHI/Ie BOSMeHlaeMOH CyMMI:I MO)KHO O6'beKTPIBHO CBHBaTB Cc CO6LITPICM

: BBIH}'ULCHHI:IG IIOJII‘OBI:IC ueﬂﬂme 6yMam ﬂpeﬂCTaBHS{}OT coGon o6nm'auuu BbIl’I}’IIJ.CHHble
- Komnawue# u- " OPU3HAIOTCH - B coomerc*rsuu ' TIONIUTHKOH MIpU3HAHMS  (QUHAHCOBBIX -

 MOCTYMICHUMH U BBIKYTTHOH - CTOI/lMOCTbIO,«ﬂpI/lBHaeTCH B:OTU&TE O ):Loxonax U pacxojax B .
. TeueHue neproja C MCTIONB30BAHHEM METOAA qucpeKTuBHou CTaBKU Bosﬂarpaxmeum B cayuae
© Beixyna KoMnanue# cOBCTBEHHBIX oGnurauHu 3a[10JDKEHHOCTD HE OTpajKaeTcs B 6yxra.rrrepc1<oml ‘

,‘,KOMI'[aHH.S{ O6’LHBM€T Pl annathaeT ,ZIPIBYI,I(CHI.IBI B COOTBCTCTBPIH c. SaKOHO,HaTe.T[LCTBOM

* IaTbl, yUHPHIBAIOTCA U pacxmealoTc;i KaK nocneny}omee CO6I>ITPIC B coonae'rcmpm c MCCDO 10 ‘




’HeBOSMO)KHOH.;_ ey T e BT el

- lonom,x n pacxom,l B an[e Bosﬂarpa;lmeﬂuﬂ

S 3(bqnex<mBHon npoueH'rHon CTaBKH.

AO «Kaaaxcmaucxaiz Hrzometmaﬂ Komnanz»
Hpumeuauu;z K q‘JuHchoeou omuemnocmu .
3a zod 3aKquueaiou;uuC}z 37 0e1<a6pﬂ 2004 200a )

TpaCTOBaﬂlIeﬂTeﬂbHOCTb , B T
LB xone csoeu oGLIqun JleﬂTeJ'IBHOCTﬂ KOMnan{ nonepxe’r HBPK ocymecrsneﬂue CBOUX
’ _aKmBm)rx OTIepallil - C - LEHHBIMH - 6ymaraMH Ha OCHOBE 3a10noquHoro | COTJIAILCHUS O

)]OBCpHTCJ'IBHOM yrxpaBneHHu KOMPICCHOHHBIC BBIHJ'I&'-ICHHBIC 3a Tame }’CJTyl"I/I NOKa3aHbl KaK
KOMI/ICCI/IOHHBIe pacxom:x B OT‘{eTe (o] JIOXOJIaX H pacxonax : ‘

i

'wHanorooﬁnomeHne f FECREN A . S AR
.'Pacxonu 1o nonoxonHomy Hanory 3a ron BKIIOHAIOT TeKyluPIH u 0TcpoquHbm HAJIOT..
- TlopoxoaHelii HANOT MPH3HAETCS B OTHETE O JIOXOZIAX M PACXOMIaX, KPOME CIyuaes, KOrAa OH

; >,OTHOCPITC}I K' CTaThsM, HpHSHa}OHIHMCﬂ HCI'IOCpeIICTBeHHO B. Kanm'ane B BTHX cnyqaﬂx OH
o, -npmx—xae’rca B cocmse Kanm'ana ’ ¢

y ~Te1<yumu Hanor npe,ucraanﬂe'r coGou omunaeMbm Hanor ynnaqusaeMbm c Hanor006naraemoro '
'[0X0Aa 32 :TOA C: MCMONB30BAHMEM HATIOTOBBIX 'CTABOK, ACHCTBYIOLIMX WM B OCHOBHOM
,fnencmy}omnx Ha' paty COCTaBNIEHHA 6yxraJ1Tepcxoro 6anaﬂca " H}06ble Koppexmposlcu

Hanora K onnare B OTHOUICHPIH I'lpOlHJ'IBIX J'ICT

OTCpO'-leHHBII/I HAJIOT onpenenxercx o MeTcury 06}13a"renbcrs c yquOM BpeMCHHBIX pasHuL
ol MEXIY 6a.nchoaon CTOMMOCTBIO aKTHBOB M onsarenbcm B LeNAX GUHAHCOBOH OTYETHOCTH K

g CyMMaMmu, ucnonbsyeMLIMH B Hanorosmx LICJ'UIX Cnenyfoume BDEMEHHbIC PasHWILl HeE

| YUUTBIBAIOTCA: TYZBHI, HE. nozmexcamnu 'BHIYETY B HAJOrOBBIX LEJAX, NEPBOHAYATBLHOE

NpU3HAHAE aKTHBOB. HIH. 06;13a1'em>crs KOTOpBIE - He BIMAIOT HH Ha GyXranTepckuil, HU Ha
, .Hanor006naraeMLm JIOXO; ¥ BPEMEHHBIE pa3}mum CB}I3aHHBIe C MHBECTHUMAMH B JOUEPHHE
L npennpmmﬂ, cbwmanbl W 3aBUCHMbIE MPEIPUATHS, ¥ ecnu Tpu 3TOM MaTeancxaﬂ KOMMaHus . -
. uMeeT BO3MOXHOCTD Kom'ponnpoaarb BpeMA | CTOPHHDOBAHUA -~ BPEMEHHOM pasHulbI, H
cymeC'rByeT Bepo;mxocn TOTO, 4TO BpeMeHHax pazlmua He Gyner aHHmepOBaHa B 0603pHUMOM

< 6y;[ymeM. Pacqu CYMMBI. OTCpO'-lCHHOl"O HAJIOra OCHOBBIBAETCS Ha. TpeanoaraeMom criocobe
;. peanm3aliy W . YPerynMpoBaHus 6anchonon 'CTOMMOCTH 'aKTHBOB M 06}I3aTeJ'lI>CTB e
HCHOHLBOBaHHeM Hanorom;xx CTaBOK, Jleucrsylomux WM B OCHOBHOM nencrsyxoumx Ha JaTy

. COCTaBneHml 6ancha ’ ~ ~

1

o OTCpO‘leHHLIPI Hanorosbm ‘akTHB 0Tpa>xae'rcx TONbKO B TOM CTCHCHH ‘B KOTopou cymecmyem
"Bepo;rmocn Ham4us B GyayLem Hanor006narae1vloro noxona 32 CHeT KOTOporo MOTYT GbiTh
. TIOKDBITb! - HEMCTIOB30BAHHBIE HaNOrOBBIE YOBITKH M’ KpeauTHI. OTcpoquHble HaJIoroBble

aKTHUBbI yMeHbU.lalOTCﬂ B CTe['leHl/l ‘B KOTOpOH peanmaum HaJ'IOFOBOFO aKTMBa CTaHOBHTCﬂ

ek 5

B

- “ﬂoxonm B BUIE B03Ha1"pa>K£[6HPIH " pacxonm 1o’ ermaTe Bosﬂarpapxneﬂm npmﬂa}orcs{ B
' oTueTe O JO0XOZAX " yOpITKax 1O - Mepe HaqncneHm[ qu‘bmax _PeaIBHBIH  0XON
‘aKTHBa/OSasaTenLCTBa M HpHMeHS{eMBIPI | TUIABAKOIHME - CTABKH: I[oxonm "B -BHOE
N Bo3Harpa>K,ueHm ¥ Pacxofisl 1o BBHIILTATE Boznarpamxenm BKJTIOYAIOT aMOPTH3ALUIO JMCKOHTA

MIH TPEMHH, WM [PYTHX pa3me MEKRY . l'IepBOHa‘IaJ'IBHOH GanaHcoBOl -CTOMMOCTBIO . -
NPOLICHTHOTO HHCTPYMEHTA H €ro CyMMOPI B MOMCHT norameHm paCC‘{I/ITaHHOH Ha :

|
i
g




| KoMuccuoHHEBIE Pacxoabl

- AO «Kazaxcmancxaa Hnomeunas Komnanus»
[Ipumenanusn Kk uHanHcoot omyemnocmu
" 3a 200, 3axanyusaiowuiica 31 oexabps 2004 eoda

N

KOMHCCHOHHEBIE PAcXOJEI IPU3HAIOTCA N0 MEPE MOTyYeHHs COOTBETCTBYIOIMX yCIIYT.

4 OO0wue H AAMUHUCTPATHBHBIE PACXObI

- Pacxofisl Ha repcoHa

TIpodeccrHOHANBHBIE YCITYTH
Hanor# ¢ 3apaGoTHO# IUTAThL
H3HoC ¥ aMOpTH3aLMA

" Pacxofsl Ha pexaaMy

Pacxozbl Ha cofiepikanue oduca
KOMaHINPOBOYHEIE PaCXObl
Hastory, KpoMe MOJOXOIHOTO Hanora
VCIIyru CBS3U U KOMMYHHUKALMU

“Apenza

Ipoune

5 Pacxoasbl 110 NOJOX0JHOMY HAJIOTY

2004 2003
B ThIC. TEHI€ B ThIC. TEHI'C
- 138,610 65,302 -
21,219 3,701
- 15,819 11,968
13,370 2,637 .
12,151 14,374
9,066 3,108
8,609 4,622
7,027 4,147
. 6,761 1,527
3,622 1,476
11,462 ©909 -
247,716 113,771

'»

BosHarpaxaeHus, NoJIy4eHHbIe [0 WIOTEYHBIM KpeauTaM, BbIIAHHBIM (H3MUECKMM JIMLAM Ha
cpok Gonee Tpex JET, MOTYT OBITb HCKIIOUCHB U3 Hanoroo6naraemoro jgoxona Kommanuu
cornacHo 3akoHy «O Hamorax U APYTHX 00s3aTeNBHBIX waTexxax B OromkeT». OTa Jbrora
pacripoctpanserca no 2006 rozna. IIpesblenre CyMMBI TAKOTO BO3HArpaXACHUA Hal CYMMO#
HaToroo6aaraeMoro Hoxona He oGpasyeT yOBITKa, KOTOPHIH MOT 6Bl IEPEHOCHTBCA MPH pactieTe
KOPIOPATHEHOTO TMO0XO0IHOTO HANIOora Ha Oynxymue rofpl. ' .

CraBska A7 pacuera TeKyLero H oTcpoéeﬂnoro niopoxoaHoro Hanora 30% (2003 : 30%).

Caepka JeficTBYIOIIEH HAJIOrOBOil CTABKH:

JIoxon KO HAnoroo6noKeH s

I[TonoxoAHbL# HAOT, pacCYUTaHHBIH MO

JeHCTBYIOILEHR CTaBKe Hajora _
CTaThbH, He MoAJIexkaliie HalorooGNoKEHHIO -

£

12003

2004

B ThIC. TEHTE % B ThIC. TEHTe %
353,805 - 100% 142,777 100%
106,142 30% 42,833 30%

. (106,142)

_(42.833)

T ————————————
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AO «Kaaaxcmancxaﬂ Hnometmaﬂ Komnauwz»
Hpu.»weuanz K cpuuaucoeou omuemnocmu
3a 200 saxan ltuea;ou;ui,tc;z 31 Oe;caﬁpﬂ 2004 eoda

g e

6 I[eﬂbm

Ha 31 ,ueKaGpﬂ 2004 H 2003 l"O}lOB neﬂbm cocmmm us TeKyLuero cqua B HBPK

»7 3aanl KJmeHTaM

3aumm KITHeHTaM cocmm w3 SaHMOB Bblel‘U'leHHle y Kommepqecxux 6am<oa u opraﬂnaauuu
OCYLIECTBIISFOLIMX erzmmyxo nesnenmocn, Ha' 'reppmopuu Pecny6nmm Kaaaxcraﬂ
,4 5 Toptdens 3afMOB COCTOMT- TOJIBKO M3 nnoreqm,xx 32iiMOB, JICHOMMHUPOBAHHbIX B TEHre U
b, "npenocrasneﬂﬂmx cbuanecxmm uuaM, rpamnaHaM Pecny6nmm Kaszaxcran. ‘Bce 3afiMbl
- obecreueHsl  HEABWKUMOCTEIO, IO KOTOpBIM Kommarus cornacmaaﬂa yro mo6oi 3aém,
: nonyqenm;m ‘U3 noprtbenx no;mexcm - 06A3aTENBHOMY - BBIKYITY 6am<0M Koropr:,m Bbl)laJ'l
‘ KpeIuT, B ciaydae HeBBIHOHHeHI/Iﬁ 06513aTem>cnaa 3aeM1um<0M Bcnencmne 3TOrO, pCSCpBBl no

noprt’pemo SaI/lMOB He 61>um CO3NIaHBI.

‘ .CTaBKa Bosﬂarpax(neﬂm no 3aiMam - KnnemaM Komnaﬁnu BapsnpOBana oT [2 5% - 3 2%
" rofOBBIX TUIIOC HHIAEKC uEGAALMH] (2003 ot [3.0% - 7. 0% TFONOBBIX ILTIOC mmexc HH(.’pnsqun]
- AHpexc nmbmunn rry6nuxyeMLm AreHTCTBOM mno CTaTuche Pecny6nm<u KaSaXCTaH Ha 31

* nmexaGpsi 2004 rosa COCTaBl/U'l 6.7 % (2003 6. 8%) g e,
A I'Io coc1‘o;mmo Ha 31 nexa6pﬂ 2004 ro;la u 2003 rona y KOMrIaHmI OTcyTCTBOBaJ'II/I 3aI/IMBI no
»_Ko'ropmM HE Haqncnsmocs Bo3HarpaxcneHue o 4 Eo :

- Tlo cocrosmmo Ha 31 neKaGpﬂ 2004 roxa 3anM51 Bbl)IaHHble 10 CaMbIM prI'IHbIM 3aeM11114|<aM
L coc*raanmn 1% (253 366 TblCSI‘-I TeHre) BCETO noprtbem 7 8% oT co6CTBeHHoro KanuTana.

o Tlo cocmxﬂmo Ha 31 )leKaGPﬂ 2004 rona 3ay1Mbl KmleHTaM meoqaﬂn BaHMbl Bblel'l.HeHHble y
A0 ACTaHa CDnHch no npmomomy npoeKTy B cymme 13 727 TblCﬂ‘-l TeHre (2003 19 377 Thica4

TeHre) (Hpumeqaﬂue 12). -

+,- Tlo COCTOSHHIO Ha 31 AeKa6p51 2004 rona u: 2003 ro;(a Bce 3alMEL IomeHTaM cnyxcpmn B. .
L Kaqecme oGecnequm o BBIHyI.HeHHBIM IlOJ'll‘OBLIM ueHHmM 6ymaraM (Hpumeqanne 11).

AHa.rm3 no cpoxaM norameﬂwl nop’r(bem[ SaPIMOB KOMIIaHPIPI npencrasneﬂ B Hpnmeqaﬂuu 19,8
ra [(OTOpOM l'IpelICTaBIIeH ocTaBIIHHC nepnon oT oT4eTHOM JiaTEL 0 CPOKA oxormaﬂm nencmna
' AI(OHTpaKTa 3aI/IMOB coc*rannmoumx erI.IPITHBIPI noprd)enb e




Y «Kasaxcmanckas Hnomeunas Komnanus»
prvzeqauwz K gbunancoeou omuemHocmu
3a zod 3axayuueamu;uucx 3 ! ae;caépﬂ 2004 2o00a

“t

8 Ilennrle Gymaru, FoqHbIE 1151 MPONAKH

2004 2003

v : "\ BTBIC. TEHTe . B ThIC. TEHIe
» ﬂonzoeue uncmpymeumu, exooAumue 6 auCmuUHZ L ' )
KasHauelickye 06s3aTelIbCTBA Mnﬂncrepcma (anchos ok R Y B
‘Pecmy6nuku Kasaxcran - - - : S i. 1,940,460 S 526,802
; Hom Haunox-xa.ubHoro EaHKa Pecny6nmm I(a3axc-raﬂ ; : i 1,082,115 -~ 1,331,887
SO wy EE T g : 3,022,575 1,858,689

Kasnaueiickue - 06$I3aTeJ'leTBa MHHHCTepCTBa (DnHaHéOB npencrasnmo’j‘ © coboit
‘;neHOMHHMposaHbee B TeHre KasHauelickue 0643aTeNbCTEA, BhIMTYLICHHbIE U ‘TapaHTHPOBaHHbIE
* MHHHCTEPCTBOM obmiaﬂcos Pecny6nnxn Ka3aXCTaH [[aHHble Kasﬂaqencxue obs3arenbcTBa
"-npqupereHu 10 HOMMHAJIbHO cmumocm CPOKH HX MOTallieHN s ABASIOTCA CPEAHECPOHbIMM
i JOJITOCPOYHBIMH, H KYTOHHEIE CTaBKH BO3HATPaXICHHUA Bapbupwaca oT 5 6% no 8.2%
(2003 ot 6.0% no 16. 0%) B 3aBUCHMOCTH OT THIA BMPICCPIPI oGnm‘aunn B

Hortst HaLIHOHaJ]BHOFO - Banxka . Pecrry6nm<n KazaXCTaH npencrasnmo'r coboi

" IHCKOHTHUPOBaHHBIE LICHHbIE 6ymam BBIITLICHHBIC CO CTaBKOH AMCKOHTa OT 3.27% mo 5.10%

(2003: ot 4.00% mo 4.96%),. c KpaTKOCPO'lHBIM nepnonOM TOrameHus. Bosﬂarpaxc):(eﬂue no .
- HUM HE Haqucnﬂercx ,

To COCTOAHMIO Ha 31 aexabpst 2004 K&Haqencxne 06513aTeJIBCTBa MHHHCTepCTBa Q)nHchoa PK
CTOMMOCTBIO 1.000.000 Tenre 6bIH 3a70KeHbl B Ka4eCTBE. ofecrieyeHus1 MO BBITYHIEHHBIM
nonrosmM LEeHHBIM GyMaram (Hpnmeqaﬂne 11) Ilo cocmsmmo Ha 31 neKaGpﬂ 2003 ueHHbIX
6ymar Haxommmxcx B 3a.rlore, He PIMeIIOCB : ;

.- o
~ meameichtS




9 OCHOBHble cpeucma

B 'lf‘blcf TeHre

IlepsoHavaibHas

- CTOUMOCTh

B Ha 1 susaps 2004 rona ‘
- Tloctymnenue .
BrIGHITHE

b Ha 31 neKa6p;1 2004 roma.

C Haxonneﬂﬂuu H3HOC

Ha 1 suBaps 2004 roza

" 'AMOPTH3aUMOHHBIE
OTYHMCNEHHS

© . BpIOBITHE

. Ha3l neKa6pﬂ 2004 roxa

- banatncoBas CTOHMOCTb 7 ;
: _“Ha 31 nexalps 2004 rona

Ha 31 nexabps 2003 rona

KOMH]:IOTepHOC TpchnOpTHble

AO «Kazaxcmancras Hnomeunas Komnanusy .
- * - Ipumeuarnus k GUHAHCOGOT OmMuemHoCmu
3a 200, 3axaruusarowuiica 31 dexatps 2004 200a

'Oq)ﬁcﬂoe

[10 i HeMaTépnaanmé AKTHBBI

B Tblc TEHTIE

' 'HepBOHaqaanan CTOMMOCTD

- Ha 1 anBapa 2004 roma.

.- THocrymienne

Ha 31 nexaGps 2004‘rona '

_ HakomnenHast aMOPTH3ALHS

- Ha 1 snBaps 2004 roga -

- AMOpTU3ALWIOHHBIE OTYHCICHNS -
" Ha 31 nexaGps 2004 roma -~ -

* BanaHcoBasi CTOUMOCTb

" Ha 31 pexa6ps 2004 roga '

~ Ha 31 nexaGps 2003 roma. -

2,538

‘ I'Ipbtm'e' - Hroro

, oﬁopynosam«le cpeacTBa 060pynoaanne ‘ 5 -
CERTI L Bga i 3087 C T 2,018 15,976
13209 3640 4501 3314 24,664 -
Cteay e @y @ (1,201)
19292 <. 7484 1,373 5,290 39,439
3,022 762 749 343 4,876
2,524 1345 904 1338 6,111
LMD e (109) (32) (868)
4819 2,007 - 1544 1,649 10,119
4473 . 5371 589 - 3,641 29,320
3,805 3,082 1,675 11,100

‘IIporpammHoe oGecnedenue

19,550
27,143

- 46,693

- 368
7,259

- 7,627

39,066

19,182

15




i AO «I('asaxcmaucxaﬂ Hnomequax Komnauuﬂ»
prueuauuﬂ K tj)unaucoeou omuemnocmu
3a zod 3axauuueamu;uucz 31 deka6pﬂ 2004 200a

5 - 11 BbIHyI.[IeHHbIe nonrosme HeHHLIe 6yMam

BBHTyLHeHHLIe JIOJ'IFOBbIe I.leHHble 6ymarn Ha 31 llCK'chpH 2004 n 2003 ronoxs cocmsum U3
nnm"eqmﬂx oGnuraumx ﬂCHOMHHHpOBaHHBIX B TeHre

: L0 HoMep I Ila'ra " CTaBKaKyI'IOHHOI'O
- omucenn - - JlaTa pasMelleHust . noramemm | . BO3HArpasaeHus 2004

2003

B TbIC. TEHI'C B TbIC. TEHI¢

4,75% + nnaBaromas

S T ', 18.11.2002-‘4.03.2’004"1*_.,11/1_0/2005 - CTaBKa HEQIAM CLses o 1016221

1.80% + maBaromas

fgte 28.08, 2003 27. 112003 1 10/01/2013 * . crasxa mudnamim 27764152 3,068,609

1.00% + raBaromas

S 04 122003-25022004_7‘-~'74ﬁ/017/‘20141; . crakammpummm - 50783300 . 3,184,534

S LT St e 050%+n.11a13a10u1a51
o4  12.03.2004-0_1.07.2004; - 4/01/2014 - - craBka m{cbnxuuu 5,105,844
S T P L LT SPIL MRS s 039%+rmaBa}omaﬂ
-1 28.09.2004-09.12.2004 4/01/2009' . CTaBKa vmrbmmnn . 5,174,051
S R L e 039%+rma13aromaﬂ
R W 15 07 2004-23 09. 2004 e :4/01/2011 "t craBka mHQuAmMM - 5,101,152
e A 0.10% + rurasatomas

SEL PN 23, 12 2004-29 12 2004" '10/01/2011 ©.craBka mHQuAMEM - 1,448,732

P LA =y 26216954 - 7,269,364

L BB[HyHJ.CHHbIe IIOJ'IFOBbIe LICHHBIC 6ymam o6ecneqeﬂu I'lpaBaMPl Tpe6oaaﬂm no KPEAWTHbIM
. 06A3aTe/IbCTBAM 3aEMIUHKOB, 00ECNEUEHHDIX HEABIDKMMOCTBIO, a Taloke LEeHHbIMH Gymaramu,
¢ roZHBIMH Ans NpoaaXxu (Hpnmeqaﬂmx 7, 8). BbmymeHHble JONroBbIe UEHHbIE GyMark HMELT
SE npenmymecmo 1o npaBy ToraleHHs nepeu npoqnmu ernmopaMH Komrxa}mu

R Hnasaxomax CTaBKa Hﬂqmﬂupm ocaoaaﬂa Ha MH/IEKCe nﬂqmmnn 3a nocnemme 12 MCCSH.ICB B

' COOTBETCTBUH C JAHHBIMH, HYGHHKyeMBIMI/I ArechBOM IO CTATHCTHKE Pecny6nmm KasaxcraH,

= PI I'IO,ZIHE)KI/IT PI3MCHCHPI}O | (I)I/IKCEU.IYII/I 2 pa3a B FOII B 3aBHCHMOCTPI oT I[aTbI BBII'IyCKa

"?“\G Janag L‘o :

&
ln:ur-ncm“’“
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A0 «R'a3axcmaucxaﬂ Hnomeunasn Komnanuay

" x . S Hpmeqauwz K' qbuuaucoeou omuemHocmu
Tl e o 3a 200, 3axauuuearou;uuc;z 31 dexa6p;z 2004 200a

L2004 - 2003

B ThIC. TEHre ." B'rmc TeHre
3aIlOJI)KCHHOCTb nepen paﬁomnxamu e A R 34,188- - 12,877
’ ";BaJJ.OJDKCHHOCTb nepen AO Actana d)uHch no l'IpPIOGpGTEHHLIM ' oWy g e o

kpequtam (TIpumeyanye 7 f.,—‘f PEEE NS LR J,_:/\,'_'13,727 o 19,377-“

3a70/KEHHOCTb N0 l'IOJ'ly‘{eHHblM npodoeccnoaaanHM ycnyraM Tk 04,34'7;. L T '3 777

. 3aIODKEHHOCTS 10 Hanoram, e MOZIOXOAHOrO Hanora © il 5407 0 0 2,100

- Hpoque R s R R T N S 1436

U T TR AL : e e S e ST Y gy sl e U B 30,567

\7]_,‘13_- ' YcTa_B’HLIﬁ_ KannT‘aJiirf‘xff; 2

e Bbmyme}mbm yCTaBHBII/I RaHHTaJI
'Ha 31 )JeKa6p;1 2004 u 2003 TOLOB OGBHBHGHHBIH anymeHHLm ¥ TIONHOCTBIO OILIAYEHHbIH

yc*rasm:m _KarmTan COCTOANT M3 J:[CHOMPIHPIpOBaHHBIX B TCHre 250 000 npocrsxx axuuﬂ -
po Homnﬂanmon CTOHMOCTB}O 10, OOO TEHTE 32 Kaxcny}o aKumo :

e B 2003 rony KOMnaHm Bbmycmna 100, 000 npoc*rmx axupm o HOMHHaHLHOH CTOUMOCTH H
| mpu3Hana - HOBBIH BBIHyH.leHHBIH Kanmran B ):laHHOI/I cpm{aﬂcoxaon omemocm Ha cyMMy
- 1,000,000 Teicay TeHre. * : - e : :

, -I[epxcaTenu npocrbxx axupm MOl"yT nonyqa’rb IIHBHIICHIILI o Mepe nx 061>ﬂBneme B 2004
~~. 2003 ropax KOMHaHHSI He o6m3nsma o) Bbmna're ILHBH,HGHIIOB U He Bbmnaqusana nusymengu :
e 2 AKuHOHepy : : T < i : ' ' .

: "17"?14 YﬂpaBneHne pncxamu »‘f:

- ': anaBneHue pncxaMn HBIUIGTCF[ OlIHI/IM H3 I'J'IaBHI:[X BHCMeHTOB I[CﬂTﬁJ'IbHOCTId KOMI’I&HHH k
‘OCHOBHI:IMH pncx(aMyx OKa3I>IBa}OH.ll/lMI/l BJ'IHHHI/IG Ha KOMHaHI/I}O, SIBJ'lﬂI-OTCSI KPCHI/ITHBIH pHCK .
E pPICK HHKBHIIHOCTH l/l pPICK CBH33HHI>II/I C I/I3MeHeHI/IeM B CTaBKaX Boznarpaxc,ueﬂm

K er;m’rm,m pnclc

erlIHTHbII/I pI/ICK = BTO pI/ICK HCCHOCOGHOCTH KJ'H/ICHTa 6aHxa-napmepa I/I.]'II/I J'IIOGOPI ,leyl"OH
: noroaapHBanmenca CTOpOHBI BBIHOJ'IHI/ITI: 065[3aTeJ'IBCTBO nepe)l KOMH&HHCH

KOMnaHm crpylcrypnpye’r ypOBHId er,umHoro pncxa KOTOpLIPI 0Ha ‘Ha cebs 6epeT .
l'IOCpeL[CTBOM YCTAaHOBJIEHHS  TUMHTOB, OTpPAHUTHBAIOMIMX - pazmep PHUCKa, ' IPHHUMAEMOro B
. OTHOWICHWH OJHOTO 3aemumxa M TpYTIEL 3agmMumKoB. B OTHOWIEHHH TaKHX PHCKOB
TIpPOBOAATCA - HereprBHBII/I Monmopm{r M encerom{me WM 60nee YacTele
HOHBCp)KeHHOCTB erIIHTHOMy pucKy - TAKKe - qacmqﬂo perynnpye'rc;l qepea nga@{éﬁﬁé?’ti LN
oGecnequm NN cidw d? e I L VBT 8 T ; I S ¢

<




E

PHCK, cBasaHHLm cnsmeﬂelmeM CTaBOK Bo3narpam}1eﬂnﬂ S P N

i Bosﬂar‘paqueﬂnx»

TpeGOBaHnﬂ 1no (bHHchnpoaaHmo TIpyuHOi BO3HMKHOBEHHA pucka ' TUKBUHOCTH MOXET.

| . OCYUIECTBIIACT - ynpaBneHue crpyxc'rypon JINKBHHOCTH _ AKTHBOB, " 0643aTeNnsCTB - H

AO «Ka3axcmaucxaﬂ I/Inometu-:aﬂ KomnaHuﬂ»
; ﬂpwueqauwz K qbuHchosou omuemHocmu
3a eod 3aKaHuu8a;ou;uuCﬂ 3/ dercaop;i 20()4 e}

HO,I[BCp)KeHHOCTB erIIPITHOMy pI/ICKy orcnexmnaercx Ha OCHOBG perynapﬂoro aHaMu3a ‘

i' CHOCOGHOCTH 3aeM1um<os R HOTCHLII/I&JIBHLIX BaGMHIHKOB OTBe‘-IaTB 7o - 065[3&TCIIBCTBaM ‘
‘CBSI3aHHBIM C }’ﬂ.ﬂaTOI/I B03Hal"pa)KIICHI/I${ n OCHOBHOH CYMMBI H'B cnyqae I/I3M€HCHI/IH J'II/IMPITOB

erJII/ITOBaHIfIH : -, e T : : ! ‘ :

Pncx CBHS&HHHI/I c HBMeHeHPleM CTaBOK | Bosﬂarpaxcnemm m3mepﬂe'rca B TOi CTereru B

" KOTOPOH HM3MEHEHHS PBIHOMHBIX CTaBOK BO3HATPAKICHHA BIMSIOT Ha JOXOAHOCTb M HHCTHI IRy
.JIOXOJL B BHTE Bosﬂarpaxmeﬂm B 7ol CTeMneHH, B KOTOPO# CTPYKTypa CpOIHOCTH MPOLICHTHDIX TE o4
aKTMBOB  OTJIHYAETCS - OT - TaKOBOH - crpyK'rypm 00s13aTeNBCTB, | YHMCTBIH  JOXOX B BUAC

" BOZHATPAYKIEHUA - yBenHthae'rc;I mm ymeﬂbmaercx ‘B pesynsTaTe JIBPDKCHPIH  CTaBOK

BOBH&Fme}leHH}{

anaBneHHe pucrcom CBH3aHHLlM c nsmeHeHneM CTaBOK Bo3Harpa>m1eHm OcyUleCTBJ‘lﬂeTCSI
- myTeM npumeﬂeﬂm nnasaroumx CTaBOK BOSHArpaXIEHHs ¢ 6asuCHBIM HHICKCOM UHbAALMY,
- my6nuKyembIx AI‘CHTCTBOM MO CTAaTHCTHKE PecnyGnMKn Kasaxcmx—x KaK [Jis aKTHBOB, TaK M A
. 0653aTENLCTB KoMNaHHM, TeM- CAMBIM. YMPABIAs. DPUCKOM, - CBA3AHHBIM - CO. ‘cTaBKamu
BOBH&FpEDKII.GHHﬂ CM npumeqaﬂne ‘18 <<Cpez1HeB3Beu1eHHme 3¢)¢eKTnBbee CTaBKH

3 ‘(

Pncx JII/IKBI/I)IHOCTI/I

PHCK J'II/IKBPII(HOCTH = 3T0 pI/ICK TOFO, tITO yqpememde He CMO)KCT BBIHOJ'IHI/ITB CBOH '-lHCTbIe

6[>ITI> KpI/BI/IC Ha pbmxax HIAa ynanox erIIHTHOPI aKTPIBHOCTH, YTO MOXET, HPHBCCTH K
- HGMCJZUICHHOMY ' I/ICTOH.ICHPIIO % OT)ICJIBHI:IX PICTO‘-IHHKOB (bHHaHCI/IPOBaHI/Ul Komnanus

noreﬂuuanmblx 003aTeNBCTB B uenﬂx o6ecneqe1{wt 6ancha neHer - CBOeBpeMeHHOFO"""
norameﬂm (anchosblx 06513aTeIII>CTB b o : :

B [lpumeyanun 19 k- I[aHHOH fbl/lHaHCOBOH orquHocm npemTaBneH aHaJms o CpoKaMm
BbmonHemm aKTHBOB. " noramemm o6513aTem>CTB. e P

m ‘

R T T I AL T AI "~ ngympcknS R Y




‘15 Vcnosmbie ofszaTensctBa
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3a 200 3aKquuea;ou;uuCﬂ 31 0e}<a6pﬂ 2004 zoda

. PHIHOK CTpaXOBBIX- yemyr B Pecny6nm<e KasaxcraH Haxo,umcs{ Ha CTa,mm craHOBneHm
" MHorue ¢GopMBI CTpaxoBaHHs, pacnpocrpaHeHHHe B JpYrHX ‘CTpaHaX, NOKa He JOCTYIHBI B
- Kaszaxcrane. Komnanus He OCYLIECTBIAET [OMHOIO chaxoaaHm HMYLIECTBA, CTPAXOBaHUs Ha

i cnyqau OCTaHOBOK B Be):[eHI/IH 6H3Heca H OTBCTCTBCHHOCTPI TPETBHUX CTOpOH 3a BOSMCLI.(GHHe.

. I[O TCX I'IOp, rxoxa KOMHaHI/Iﬂ He npuo6pe’reT COOTBCTCTB}’}OHII/IC CTanOBBIe HOHHCBI »

© -+ ymepba oxpyxcaxomen cpe,ue wm nMymeCTBy KOMnaHnn npntheHHoro B xo;[e ee
. HeATENBHOCTH.

«

r

CyHIeCTByeT pI/ICK HTO *: rxorspexc;:(eﬂm HJIYI yTpaTa HCKOTOPBIX " aKTI/IBOB MOI"}’T OKa3aThb

IOpuunqecxcue BOIIpOCLI ciH e

- CylHeCTBeHHOG HCF aTHBHOC BJ'IHHH]/IC Ha IICHTCJTBHOCTB KOMHaHPIPI HEe (.JpI/IHaHCOBOG HOHO)K@HPIC

B xone cBoel OBbIuHO nea'renbﬂocm KOMHaHm }IBIISIGTC}I o6BeKTOM cyneﬁﬂmx pa36npa'rem>cm n

npe'reﬂsuu. PyKOBOI{CTBO cumae'r, 4uTO- JAXE B’ cnyqae BO3HHKHOBGHH$[ OKOH‘laTCﬂbHOFO

’ Qo6azarem=c*r3a BCJIEICTBHE HEraTHBHOIO ucxona Tﬂ>x<6 IO TaKMM MCKaM H nperex—xsmm OHO He ByneT e, dnt
J .7 MMeTb CYLIECTBEHHOIo orpnuarenbuoro BJ'IHﬁHl/IH Ha qJnHchosoe NONOKEHUE MU PE3yNbTAThI
¥ vnexTeanocm KomnaﬂnnBGy,uyLueM G T e T ;

5 Hanorosble ycnonnue 06ﬂ3aTeJ1bcTBa

Hanor OBa}I cucrema P ey 6HHKPI Kazaxc*ran HBJ'IS[GTCH OTHOCHTCHLHO HOBOPI H xapaKTepusyeTCﬂ

‘3HAUMTE/BHBIM . YUC/IOM  HAJIOTOB M YacTo. HzMeHmomHMpxcx HOpMaTI/IBHbIMl/I ROKYMEHTaMH,
* 3aYaCTyIO ABJIAIOMIHMHCS HEYETKUMH H norfycxalommn pazmmnme Hmepnpe'raunu., 3auactyro . .
2 Pas/M4HBIE - PEry.IUpyIoLIMe OpraHb! TO-PasHOMY  TPAKTYIOT OJHH M .Te e NOJOKEHHA
" HOPMaTHBHBIX JOKYMEHTOB. Hasnoru TOZUIEXKAT TPOBEpKe CO’ CTOpOHI:I pﬂna perynupyommx

 OpraHoB, UMEIOIIUX MPaBo Hayararh 3Haqmem>Hme nrrpa(bm HaYHCIIATH B3HMaTB NEHH. .

BBIHICPISJ’IO)KCHHBIC (baKTLI MOl"yT npmaecm K GOHGC 3Ha‘II/ITCIII>HI>IM HaJIOl"OBLIM pucxaM B

: :Kazaxcmﬂe 4eM' B JPYIHX CTpaHaX: Pyxononc*rBo 'OCHOBBIBasfCh Ha CBOEH TPAKTOBKE
* HAJIOTOBOTO 3aKOHOJATENLCTEA, . CUHTACT, . ¥TO ' off3aTeNbCTBA MO HANOraM  OTPaKEHBI- B
' moctaTousom obbeme. Tem He Meee, 3qaqoem PA3IMUHON ~MHTEPNIPETALUH  [OJOXKEHHH
-+ JeHCTBYIOLIEro” Hanoroaoro 3aKOHOATE/IECTE perymdpyxomnMn opraHaMi MOSKeT 6bITI>
“cymeCTBeHHLIM ' : AP : . S

19, 1 e




.. AO «Kazaxcmanckas Hnomeunaa Komnanusay
... Ipumevanus x punarcosoii omuemnocmu
- 3a 200, saxanuusarowuiica 31 dexabpa 2004 200a

16 Onepamm co CBH3aHHLIMH CTopOHaMn

CBHBaHHBIMI/I CTOpOHaMI/I ﬂBn;HOTc;I opraﬁnsauun KOHTpOJIprCMble I—[BPK €AMHCTBEHHBIM
aKI.IHOHepOM Komnanum. CyMMLl BIJTIOYEHHBIE B o*rqu 0 noxonax H pacxonax omocaumeca K
onepauan co CBﬂSaHHHMH CTOpOHaMH coc*rom* u3: , ,
’ 2004 P nF T 2003
B THIC. TeHTe - B ThIC. TEHTE

- Hauuoua.ububm Bamc Pecnyﬁﬂuku I(azaxcmau » .
- [loxonel B BULE BOSHal”pa)KJleHHﬂ MO LEHHbIM 6ymaraM I‘OJ:LHLIM )mz R T M
B mpojaxH - » e ST 66,180 7 788
- Hoxonsl oT nepeouemm uem—mx 6ymar rongxx me nponaxcu - L 13266 0 s
. Komuccuonnsie pacxomﬂ S P 2yt : ~ (1,050) i '(977)

- [Joueprue opzaumauuu Hauuonaﬂbuozo Bauka Pecnyﬁﬂuku .

- Kazaxcman. A £y 2h wed BAE R IR

‘ _,06ume Ha,IIMHHHCTpaTHBHLIe pacxomﬂ R B e j (1769 e o -
~ Pacxojpl 110 BLIILTATE BOSHATPAKACHNA TIO BLIlTyH.ICHHbIM LONTOBM - S B A T 2

uennemM Gymaram - - .. T A conn w7 - (37,499) S

KOMHCCHOHHEIE PacXOTl (417 (5,087)

Ho cocmsmmo Ha 31 neKaGpﬂ ca.m;no no onepammm co CBH3aHHBIMH CTOpOHaMH Blcmoqae’r

_ 2004 . . 2003
B ThIC. TEHre B ThIC. TEHre

: I'Ipovme 06X3aTCJ'ILCTBa nepezx Haunonanmmm BaHKOM Pecny6nmm UL IR
Kasaxctan - ' o S (596) -
Tpoune 0643aTeNbCTBA nepen uoqepﬂnmu opraﬂmaummn ' _ e ! -
-HauuonansHoro Banka PecryGnuku Kasaxcra o s L (3.384) LY e
'BhiMyLueHHbIE JONTOBBIE UEHHbIE 6ymary, npnoGpeTeHHme NS e ‘
- IOYEPHUMH opraHmaummu Hauuonanbﬂoro BaHKa Pecny6nm<14 : L v ,
- Kasaxcran o S LT (496,815) T B
Bekcens Mm—mcrepcnsa (DnHchoa PCCl’Iy6II]dKld Ka33.XCTaH 01,940,454 W 526,802
’ ,Bexcerm HaI.IPIOHaJ'ILHOFO Banxa PecnyGnmm Kazaxc*rau o 1,082,121 1,331,887
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4 0 «Kasaxcmaﬁcrca;z Hnomeynasn Komnanus»
- lpumevanus k d)uHchoeou omuemnocmu
" 3a 200, 3axanvwusarowutica 31 dexabpa 2004 200a

17 CﬂpaBeIIJIPIBaH V,CTO‘I/I‘MVOCTB (lmHaH\co}Bbe’ aRTnBOB_ :
‘ _KOMH&HHX OI.ICHHBaeT cnpaBemmBy}o CTOPIMOCTB (i)HHaHCOBLIX aKTHBOB I/I OGHS’&TGHLCTB
cnenylomHM o6pa30M -

2004 L T 2008

B ThIC. TeHIe o - Banancosas.. - CripasepytuBast . Banancoaaa ; CnpaseunpiBax
' A CTOMMOCTB _ - CTOMMOCTb -~ . CTOMMOCTb ' CTOMMOCTb
Ilennrie Gymary, rofssle iis .. i , . : “ ¥ ,

. npojaxd < . S 3,022,575 3022 575- .. 1,858,689 " - 1,858,689
* 3aliMbl KJIHeHTaM s 26,298,757. 27,165,822 8,178,255 - 8,608,428
BhIyIIEHHBIE TOATOBBIE UEHHBIE - . = 0T o 50, :

6ymam B - 26,216, 954 25,631,675 7,269, 364 7,464,306

.I[aHHax oueHKa CﬂpaBe,IUIPlBOPI CTOUMOCTH npomBeneHa B’ LleJ'lﬂX npn6n143nTeanoro
OMpe/ieieHHs CYMMBI, 10 KOTOpOH MO)KHO 'OGMEHSATD BBILIENEPEHHCIICHHbIE aKTHBbLI B XOJ€
‘TEKYLIHX onepamm c 3aHHTepeCOBaHHbIMH cropoHamu. Tem He MeHee, PUHHMAas BO BHUMaHHE
" HEONPEAENEHHOCTL U . HCMONb3Ys CcyGBeKTHBHOE cyxc,ael-me _He ' CieflyeT -pacCMaTpuBarTh
TOJTYHaeMyIo CIpaBe/UTHBYIO CTOMMOCTb = KaK - BOIMOXKHYIO - CTOHMOCTL peannsaunn npu
' Heme;meﬂﬂou MpOAasKe aKTHBOB HITH noramexmu 06513a'renbcm :
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AO «Ka.?axcmaHCKaﬂ Hnomequaﬂ Kamnauuﬂ»' ;
prweqauwz K qbuHchoeou omuemnocmu- -
.. 3a zad saxanuuearowuiica 31 dexabpa 2004 200a

Blw ' w oy g

i 18 CpeuHeBsaemeHHble 3(])(1)eKTnBHble CTaBKl/l
| 'i”’f”Bo3Harpa>KneHnﬂ _-

~Hu>1<enpeJ:[CTaBneHHax Ta6nnua HOK&SLIBae’I‘ HpOI.ICHTHB[e aKTHBbI U 0633aTem>CTBa Komnanunu
.10 COCTOAHMIO Ha 31 neKa6p;1 2004 roaa "'u 2003 roga u coonaercmy}om.ue HM cpeqHHe
zacp(beKTHBHme CTaBKH BOSH&I"p&)KI[eHH}I Ha. yKasaHHy}o ,uaTy I[aHHLIe MPOLIEHTHBIE - CTABKHU
.. ABJIAIOTCH npnGnmeHHLIM 3HaYEHHEM: 3(b¢)eKTHBHOH I[OXOIIHOCTH K norameHmo JaHHBIX
aKTPIBOBH06513aTeJILCTB : R A : .
>-~2004 B R ~ 2003
. ‘Benuunna: . Cpeansini - - Bemuuuna = Cpeausisa -
' “ooo - obgexTnBHam L s¢exTnsHaAN
: ‘CTaBKa & - - " CTaBKa

" , : ; “BTbIC.Tenre .- - % . - - prpic.TeHre . %

.f*l[euubte 6ymazu, zodubte 0/1}1 npo:)aaicu Tl - s B e IR T - ‘ ;L
B I N TR TR ,._,.:3022575 o 5.38%, 1,858,689 7.24% .
: 3auMblkJ1ueumaM e Gyl ; phni g, ML g R e S, Ao Do .
.+ - Temre - L L 26 298 757 0 1452% ¢ .8,178,255 1 13.85%
ST Bbmymenuue ()mzoeue uennute 6ymazu . ' “ S L o o I T

- Tenre i i 26216954 S 707% 7269364 <. 8.49%

*

& “"19 AHaJms no chKaM norameﬂnﬂ

,meenpencmsneﬂﬂaﬂ TaGJmua noxasmsaer (buHaHCOBme axmBm H oGsxsarenscma Komnaﬂnn
* /10 OCTaBLIMMCA chKaM norameﬂm no cocro;mmo Ha 31 ;lexa6px 2004 ro,ua '

i, TR 1 L ':Meueel 01'3 MCCSlueB OTlronauo' Bo.n_ee{S.rle’r," * Hroro
’ T g Mecsma : nolrona 5 ger e :

" AKTUBbBI _ e T
: ’:k " o g ‘ = 519
. : ‘11,375",598!. e 24 697 051’ 26,298,757

Saitmer mnemaM _ L 226,108 -
I_Iex-mme 6ymary, romme A P TR L R R o . )

. mmmpomamu Lo o . - © 1134493 - 112,000 1876 082‘.;»,:'3,022,575- '
TIpoune akTiesl fogvst e L 5 1,293 .. - T o | g - 1,293

. Utoroaxtmsos - . . .227,920 1,134,493 = 1,387,598 -;26,573,133 < 29,323,144

- O6mzaTenbeTBa \ »

BBIMyIUeHHBIE TOIrOBbIE S et SR SSANE 5 TR aEt BT TG
-* LIeHHBIE Gymarm . .0t -0 527,868 1,500,000 24,189,086 - 26,216,954
 Nlpoune ofssatensctea’, - 62,731 . - o - . - - - 62731
iI/IToro oﬁma'renbcma - - 62,731 7. .527,868 > 1,500,000 24,189,086 26,279,685

. 1‘!uc*raa nosuuus Ha 31 G Sl en . Sl R R aw e T P -
. mekabpa 2004roga © - 165,189 - ' 606,625~ (112,402) - 2384 047, . 3,043,459

© Ypcragmosuumma Ha 3l . .. oo e Ut AT L

. .nexabpa2003roga . - 1,720,260 " (254,612) - 1262 365 -0 .




